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P T MORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA s s
T NG TO ALL WHOM THESE PRESENTS MAY CONCERN:

COUNTY OF GREENVILLE

WHEREAS, Robert Kenneth Sprouse and Martha J. Sprouse

(hereinafter referved to as Mortgagor) is well and truly indebted unto C N Mortgages, Inc.

(hereinafter referred to ss Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-
corporated herein by reference, nthe sumof  Ten Thousand Three Hundred Twenty and no/100-~-—---

Dolsrs (¢ 10, 320.00) due and payable

[T R —————————— R e e e e e ettt

In Sixty monthly installments of One Hundred Seventy-two and no/100 ($172.00)
Dollars, beginning August 30, 1975, with final payment due July 30, 1980.

WHEREAS, the Mortgagor miy hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mostgagor’s account for taxes, insurance premiums, public assessments, repairs, or for any othes purposes:

NOW, KNOW ALL MEN, That the Mortgagor, In considesation of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his sccount
by the Mortgagee, and also in consideration of the fusther sum of Three Dollans (&3 2 to the Mortgagor in hand well and tuly paid by the
Mortgegee at and before the sealing and delivery of these r:csents the receipt whereof is hereby acknowledged, has granted, bargained, sold
s0d relessed, and by these presents do=3 grant, basgain, sell and refease unto the Mortgapee, its successors and assigns:

“ALL that certain piece, pascel or lot of land, with all improvements thereon, or bereafter constructed thereon, situste, lying and being
fo the State of South Carolins, County of  Greenville, on the southeastern side of Quail Trail
being known and designated as Lot No. 24 on a plat of the property of
R. G. Pace recorded in the R. M. C. Office for Greenville County in Plat
Book ZZZ at Page 129 and having, according to said plat, the following
metes and bounds, to wit:

BEGINNING at an iron pin on the southeastern side of Quail
Trail which iron pin‘“is located 429.7 feet in a southwesterly direction
from Parker Road; running thence S 40-00 E 124 feet to an iron pin; thence
N 68-35 E 150 feet to an iron pin; thence N 28-10 W 102.7 feet to an iron
pin on the southeastern side of Quail Trail; running thence with the said
side of Quail Trail N 69-57 E 62.5 feet; thence continuing with the said
side of Quail Trail N 52-45 E 62.5 feet to the point of beginning.

This mortgage is junior in lien to that certain real estate
mortgage dated June 5, 1969 and recorded in the R. M. C. Office for
Greenville County in Volume 1127 of Real Estate Mortgages at Page 665.

Together with all and singutar rights, members, hereditameats, and apgurtenmm to the same belonging in any way Incident or appes-
tafning, and all of the rents, issues, and profits which may arise or be had therefrom, and tncluding all heating, plumblng&nand lighting
fixtures now or hereafler attached, connected, or fitted thereto in any manner: it being the intention of the parties Lereto that all fixtures

and equipment, other than the usual household fumiture. be considered a part of the real estate.
TO HAVE AND TO HOLD, sll and singulsar the said premises unto the Mortgagee, its heirt, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises Lercinabove described in fee simple absolute, that ft has good right
and is lawfully authosized to scll, convey or encumber the same, and that the premises are free and clear of all licis and eocumbrances except
as provided herein. The Mortgagor furtger covenants to warrant and forever defend all and singular the said premises unto the Mortgagee
forever, from and against the i{iongagor and al} persons whomsoever lawfully claiming the sane or eny part thereof.

The Mortgagor further covenants and sgrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as mll\; be advanced hereafter, st the option of the Mortga-
gee, for the payment of taxes, insurance premfums, public assessments, repains or other purposes pursuant to the covenants hereln. 1&
moﬂg.i‘ also secure the Mortgagee for any further loans, sdvances, readvances or credits that may be made bereefter to the Mortgagor

¢ |
| the total indebtness thus secured does not exceed the ori amount shown on the face hereof. All 0
ux\uoedtho o:lta‘;l‘ eeburwinomedns ”al ihe same rate as the mortgage debt and shall be paysble on deamand of the Mortgages unlese otmhemue
provided in wiriting.
(2) That it will keep the Improvements now existing or hereafter erocted :?l the mortgaged property insured &3 may be required from

time to time (heMonpgeetﬁmlloubyﬂremdmyotherhnurds Mortgegee, In sn amount pot lem than the mortgage
debt, or in amounts a8 msy be required by the Mo::r%ee. and in companies aooepta%f: to it, and that all tud:hgal.lde. and m"ﬁ.
thereof shall be held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form ls to the Mortgages,
and that it will pay all premiwns therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any po insuring the
mortgeged premises and does hereby guthorize each insurance company concemed to ke payment for a losy directly to the Mortgages, to
the extent of the balance owing on the Mortgage debt, whether due or not. ,

(3) That it will keep al] improvements now euisting or hercafter erected in good repair, and, in the case of a construction loan. that it
will continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at Its option, enter upon
premises, make whatever repairs are nocessary, including the completion of any construction work erway, and charge the expenses for
tuch ropsirs or the completion of such construction to the martzage Jebt.
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